PTS: Explanation for the difference in profit after tax of the first 06 months of 2020
On 20 Aug 2020, Hai Phong Petrolimex Transportation and Services Joint Stock Company explained the difference in profit after tax of the first 06 months of 2020 as follows:
1. Separate Financial Statement:
	Profit after tax of the first 06 months of 2020
	Profit after tax of the first 06 months of 2019
	Increase (VND)
	Rate (%)

	3,074,161,667
	1,406,919,184
	1,667,242,483
	118.50%


2. Consolidated Financial Statement:

	Profit after tax of the first 06 months of 2020
	Profit after tax of the first 06 months of 2019
	Increase (VND)
	Rate (%)

	3,239,095,921
	1,541,659,521
	1,697,436,400
	110.10%


Profit after tax at the Separate Financial Statement increased by VND 1,667,242,483 (equivalent to 118.5%) year on year. Main reason:
· In the first 06 months of 2020, although the production decreased due to effects of epidemic Covid-19, the beneficial structure of routes, therefore, revenue of marine transport still reached VND 106.5 billion (increased by 5.2% year on year), profit before tax of transport reached VND 3.79 billion, increased by 83.1% year on year. Moreover, interest expense decreased by VND 734 million, management expense decreased by VND 852 million year on year. All the above reasons made the total profit after tax of the Company increase as above
3. Explanation for the Consolidated Financial Statement:

After consolidating the semi-annual Financial Statements, profit after tax of the whole Company increased by VND 1,697,436,400, equivalent to 110.10% year on year
